
Panko-Rahe Law 
Jennlffer Panko-Rahe 

Attorney at Law 

ffCORMTMHWl S 6 i 7 ^ n th 

APRO] "13 - * 2 5 PM 

March 25.2013 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Boanj 
Washington DC 20123 

Dear Secretary: 

I have enclosed two certified copies of the document descnbed below, to be recorded 
pursuant to Section 11301 of Title 49 of the U.S Code. 

This document is a Commercial Security Agreement, a pnmary document, dated 
September 25. 2012 

The names and addresses of the parties to the document are as follows 

Debtor: 

' ^ 

Lender: 

RailTrack LLC. 
7160 8 29'" Suite 3 
Lincoln NE 68516 

Cornerstone Bank 
PO Box 69 
York NE 68467 

The Railcars covered by this filing is attached 

A fee of S42.00 is enclosed. Please return any extra copies not needed by the Board for 
recordation to: 

Jenniffer Panko-Rahe 
Attorney at Law 
PO Box 177 
Syracuse NE 66446 

A short summary of the document to appear m the index follows: Security Agreement. 
Railcars beanng marks GNWR 4500 - GNWR 4521, inclusive and GNBC 6000 - GNBC6029, 
inclusive 
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COMMERCIAL SECURITY AGREEMENT 

Principal 
$1,320,684.77 

Lonn Onto 
09-25-2012 

Moturitv 
02-11-2024 

Lonn No 
110259 

Cril /CaD 

05 533100B1 

Account OMIccr 
117 

Initials 

RDlaioncFs in iha boxoi ebovo sfo lor Landar'i uao only OIHI do noi iiniii iho npphcBbliiiv o l i n l i I H M W I C T I I to any narilcUni loan at l iom 
Any imm rtiova coniairttm - " • * im i bean omnwd duo lo w « : hWHth l i imwIoM 

G r n n t o r ' RairTincii LLC 
7100 5 2 9 I H 8 T S i r A - 3 
LINCOLN . NC 08516 SB53 

Londoi. 

528 LiiMoln Awanua 
P 0 . Bo i 69 
Yorh. NE 08467-0068 ApP n I - I l - I i O t i p> i 
|4Q2)363-7411 " " U 1 | J 1 i D H- l 

SintnCE IRAIISPORTATIDIIBQKPO 
THIS COMMERCIAL SECURITY AGRCrMENf daiarf Sapiatntmr 25. 2012. •• iwiila anil aaacuiad batwawi nail l inck LLC I'GinntOr-l and 
CORNERSTONE BANK I 'Landai ' l 

GRANT OF SCCUHirY INTCRI ST For wahinbio conihtorBllon, Giantoi grania to Landar a aacurity Iniaiaat In iha Conaiarnl I D laeuia Iha 
tndatatailnvia ami ngiaaa l l ial LaiNlai ahan linva iha ilglilB atntad In iliEi Aflfaamtnt wl ih raapaci lo iha Collniaiiil. In niMiliaii ie aD oihar tighia 
which Landw may hnva by law. 

COLLATTRAL DESCRIPTION Tha word 'Cotiaiaral* aa uaail In iNa Aoraoinani maans the lallowing daacilliod i i iopaiiv, whaihai now owned o i 
hnroatlcr acquired, whoi lwi now p«lB;lnB or heraalier erlaing, ana wheinuar tacniad. In which Grentor n glvmo lo Lender e ancuriiy Iniaroil lor 
|hn beymen; ol the irKlGbtednni eiMi pei'onnanee of eii other oUipeiiona mder the Noia and ihia Agroamani 

AH Rai CeiB owned and herdnallar aequlrad, along with aV Innaniory, aquipmani. aeeouniB lbieludirH| but not hni iad lo on 
liaalih GBift mauranca lacalvableB), ctinitel peper, In i innnanu Uneludng but not limliad to all p iomhiorv noiBBl, lettar-of-cradit r igh i i , 
laitaia o l credit, domimeniB, dapoali Bccouma, bwaiiment propeny, money, olher rlghte to pnymant and parlormanco, and gonaiBl 
IniangifalaB linchnling but not limhed to all eotlwaia and e l payment hiiBnolblBBl, ell oB, gaa and oitier mfaierali tiefote oilracUon, all oH 
gaa oihw mirternii and acaminlB conBlllutirtB a i sttroeiad eanetaral aH flalurae; eO llmbat la ba cut; ail ettactinwnta, BCGeaitoni, 
•ceaeaorlei, litunge, incraaiaa, loo l i . pent , rapairB. aiipplioa and Gommbigled goods ralatlfig to iha loragelng propany, and ail •ddilNini, 
raplBGamanta o l and aubBtHutiom lor pti or any part o l tha loregdng pfoperty: all Iniiifeneo rafunda releiing l o tlie lofogokig ptopeny, all 
good win relating to Ihe loragohg pfoporty: ofl locoidi end deia and ombaddod lo l twe ia raleting to the foregoing pfoperty, end efl 
oqulpmani. invaniaiv and eoftwara to ul l l i ia. croeia, maintain end procoia eny euch lacorria and dale on alectranle mariia; and ail 
BupporiJng obllgniloni loletlng to Ilia foregoing property; all whether now ai l i t ing oi horenlier Mii lng, whatliar now owned oi herentier 
acqiareil at wheihat now or hareahar aid^BGt to any ilghta In the loregolng properly, and ell pfoduci* ond proceed! (Including but not 
hnlted to all Insurance peymomi) o) or raleilng to tho toiagolng piapeiiy 

Surlnca Trafiapattailnn Ehiard liUng daiail 9 n 5 f 1 2 loi RalTTrnGli LLC 

Browner Tutnoui Co HypoOiecailon agreoment dated 9/25M2 

Qinhmnl Piaion L L C HypotheGniion Agieament dated 9f2S/12 

ReUtoads af MnwnB Ine Hypolliecaiin Agreameni daiait 9f25'12 

in eddillon, the word 'Collaiaral* alto mciudos nil i l n lol lowng, whotlnr now owned or tiiirenlier aniuned whaiher r « w ansilng or heioatinr 
arleing, and wherever locaied 

(A) All acceatlons, ei iechmnnti, eccessoriis, lools, parts auoplloB, raplacomenis ol atvl additions lo any al llie collaioral ilescribod haniln, 
wlwihor siltlPd now Or Inicr , 

IB) All producte end produce ol any ol l l io propany ilmcnbed In |Ma CoHeiorei soctlon, 

ICt Ail eccDunts, generni intnngibleB, Inaifutnonis, lon i t , inoniee, payrmnts, and all oihnr rights, arlflng out of a sale, l o n n , consignment 
or oihei UispoBilion ol eny ol ihq p ioMtW desdiliOfl In this Collnlaiel seclion 

101 An proeaods lineiuding insuronee procQedsl from the eelo, deatruciion, loas, o> oihgr dlsposlllun o l any ol iho woporty deicribod In IIMB 
Collaioral siiction, and sums duo from a third party who hea damnped or deBiroyad tho Caila;erBl or Irom ihni oariy a inaufor, whother duo 
10 ludgmani, soitlemant or oihor piocoas 

(CI AH meBrds and dnia tolailnp to any ot the propany daecilbed In ihia Collaioral aaciion, whaihor In Iho loim o! a writing photogiBiih, 
microfiinn, mhroficho, or niecronlc mcdie, togoihor w l ih BD o l Granior'a right, tlila. end inifiraai in and lo ail eomputar so'iwaie raqiMad to 
uti l l in oronio melninin, end procnta any auch rqcorda or deia on electronic modia. 

CROSS-COLLATERALIZATION. In addition lo the Noin, this Agrecmoni secures eD obUBailons, debla and iiBblliiias, phis intaiosi llmraon, Ol 
Graniei 10 Landnr, at any one or mora ol them, aa war as all clnimi by Landar flgaatat Oranior or nny one oi morn el them, whcihor now 
o«atlng or horeallor arls'ng, whother rniaiod or unra'aied to tho purpma ol itm NOIO, whaihar voiwitarv or oihatwiee, whG>h« duo or noi dun, 
dlreei nr bidiract. daioimlnad or ui«laiermi"Bd, abBOhiie or contingant, linuMnied or unllquNlBied, whether Grantor may be liable nlnriduelly or 
lemUy with othore, whether obl-BBimt aa gueron'or, suroty, aGCommodatlan party or athoiwiso, end whother recovery upon such anwui ie may 
be or heraalier mny bocom^ berrod l iy any aistu'O of hmneiions, end whether the obligation to mpny auch Amounts may be or hereafter may 
become oihonviee unanlorcenUe 

FUTURE ADVANCES In addinon I D ihe Nolo, tNs Agrnomnni aocuraa all luiuin advancca made by Lender to Grantcr regardfese Ol whgihei ihe 
adwflncoB are made el puraunni to a eoinmimeni or til !or the enmo purpoaoa 

RIGHT OF SETOFr. To Iho ement pamutied by eppilcBKo taw, Lopdoi roaenrps a rlgiit o l l o t o l ' In a l Granior'a accounia with Lcrvler iwheilier 
Ghaekinn, aavrngB, or aomo other eccmini) THs Includes a l accotaita Gianior holda |olnily wnh aomoono eite ond all account! Grentoi mey 
open in ;lie luiure However, this dooa not include eny IRA or Keogh eccounta, or eny triMi aCGOtnta ler which setoff woukl be prohblied by 
lew. Grantor nuihorlzee Lenrinr, lo Ihe extent permiiicd by epp!icelilo law, lo chaigo or setoff ell suma owbig on Ihe 'ndebtailness ngelnst any 
end en such account!. 

GRAmOR'S RrPRESENTATIONS AND WARRANTICS WITH RESPECT TO THE COLLATrHAL. With tosiMGl ID Iho Coilaieial. Grantor rqpiaaenie 
eno promlioa to Lerwlar thai 

Perfection o l Security Inieieet Oiantor agreea to take whaiover erilnns are laqueeied by Lender to porfeci end continue Lender's security 
interest in tho CollatoTel Upon roqueai o l Lander, Grentor wiB debvei to Lender eny etid eD o l the documonta avNlencini) or conailluimg iho 
Cwliilornl, ami Gtun.ur will noin Lamlat'a luiuraat upun nny and a l EIUI tel paper and InatiuT'M^s II not d r l i m i H to Londor lOr pesaesawi 
by Lender, This Is a conlinulng Secuiliy Agieamnni and wID conilntM In oflaei iiwan tltough alt oi any part ot ilia Indabiadneaa la iiaid In lirfl 
end even though lor o perbri o l tbne Grantor may not be bideblftd to Lender 

NDiieaa to Lender Grenior wi l l promptly noii ly Lender in wri i ing et Lendar'a addioas shown abowi (or auch olher oddtaasos as Lender mey 
designBia from llmo 10 llmol pilor 10 eny (11 change in Grnn.oi e nemo. |2I change m Grnnior's assumed busini>sa namelal, I3 | change 
In Ihe managameni or m the memberi or menagera ol Ihe lunted liabilily compeny Cranior (4) change In Ihe aulhorifad algnerlsl, (SI 
change m Grantor a principal otilea addreee; (G) Chanpe in Granior's aiaio ot orBaniiniwn, 171 conversion ol Granioi to a new or dillereni 
type o ' businoea entiivi or (8) change In eny oilier espoci ol Qian,oi ihei direeily or mdvecHv relaies lo eny egreoineniB beiween Grenior 
and Lender, ,"40 chango in Gienior's namn or eieio ol orgnnliniion will Inke o l ' i v l unH i i l tei Lender hsa received iw ico 

Ne Vloletion The oaeouiion ond dehvety ol Ihia Agreemenl wH not vliriaitt eny law or apreemoni govarnlnii Grnnior or to which Grenior ie 
B perty, and its momberahip ngrpninoni dons not prahlliii env term or coniliilon ol this Agreoment 

EnlotcBBbUiy o l CoHatatal, To the e i i on i the Colaiaral consiaia o l occDun-a. chaiial paper, or oenerni iniengiUok, oa defined by tho 
Uniform Commercial Code, the Collaterol la enforceaUo In aecordanco with lia toima. Is oonunw, and luOy emnplioa wl ih en appDcable lewa 
and ragireilona concerning iDrin, content oral manner el preoeraibn end oBOGutlon, and all peraena nppaating lo bo obligBied on Hie 
Coraiatnl have auihorilv end capaeitv to coniiact and ara in 'aei oMignied na ihgy npopar 10 be on Iho Coilaipral A l the lime any account 
becomOB lUbleCI to a aecuriiy mieroat in favor ol Lender, the account atiail bo e good and valid accouni rapresaniing an v id i iou iad, bona 
lide indobtodness incurred by the account debtor, Igr mflrchaitdise hold subjnci to delivery inatnicilonB or pfowoualy ahlpped oi deliverod 
nuiauant to a contioci of aalo, or lor aerviceB prevlousry perlormed by Oranior with or lor iho accoimi deliior. So long as ihts Agreoment 
remains In elfeci, Qranior ahell not. Without Lender's prior written conaon-, compromise, aotHc, eojusi, or e*iond pnymun; m i e r or wnh 
regard to eny auch Accoiaiia Thwe shall tm no scielle or cowiterelalms agn nst any of ihn Coiiniaral, and no agroement shsli have boon 
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mniln undor which any dmlucifins or diBCOunis may bo cismiiKl concqrnino tho Collflterel BRGOPI ihoae disclosed to Lender in w i r ing 

Loenilon o l Ihe Coilaiaial Fieepi I r Ihn oidinnrv couiai> ol Grnnior'B bua-ncBi, Grenior agroaa 10 keep tho Coilaierfll (or I D ilie ononi XM 
Collaintnl consiaia of Inienglble property such aa eecounia or (toneral IntangiUaa, tho recorda concerning ihe Coilaierall ai Grentor'a 
add ion ahown above or ei such other loeetloru as ere aeGep,abie to Lander Upon Lnr«ter s loquest, Grenior wdl dgihror to Lender in lorm 
•atlefaetorv in Lenunr a achedula of real omtmrilos enil Collaiernl loeailnnB leianpg to Oranto' '* opernlions, HWkKling without ilmiiailon the 
lonowng (1) a'i root p'oiM'rty Grnntor owns o r i s purchiinlng, (2) ail ronl property G'antoria'ennng or leasing, 0 | ail aiOiago lacil-ilea 
Grantor owna, ronia, Inaaca, or uana, nnd |4 | all other piniipriiea whrre CoHainrai Is or mey bo lOCaied 

Ramewel o l iho (Miateral Eacap; In tho ordinary eouraa of Grantor's buslnees, including iho aaiee of Inventory, Grantor ahal not remove 
the Conatoial from lla exlailng toca,lon without Londnr'a prior wni ien consent. To tho oatoni that the ColleiarnI conaiais o l vehicles, or 
other titled properlv, Granior ahnit not lake or permii any acilon whc l i would lemaio appllcaikin lot caRificaiiis el ilde lor ihn vahKlns 
outside the Sinia of Nohrnnka, without Lnnitpi's prior wi i t ien conspni Grentor ehnil, whcnowr roriuesiod, niMaa Lendoi o> Iho e«ect 
locaiinn ot the Coilaieial 

TranaaGlioiis Invohnng ColiaiwBl Fucopt lor Inveniory sold or ACCoun.a ooleciod m the ordinary course o ' Grenior's bualneea, or as 
otlierwisp provMled for m iNs Agreement. Gianior ahan not sell, offer to sell, or oihorwiae uanefer or dispoao of ihe Coiiaierai, Whle 
Oranior Is noi In dofeull urvlar |Ms AgriHimeni, Graninr may sell Invtintary, hut only In Itw o rd in ry COLMSO Ol Ils iHismess and onlv le buyers 
who qua' (y as a IMIVI'I In the orillnnry course ol busiiviSB A ante m Ihq ordinnry course of Grantor's busipaas iloi>s noi Inclu'le a rnneler In 
periiHl or toial sniisfnetkin ol n debt or eny bulk eeln Grnnior shnil net ulndga. moriflngn, encimhn' n- othQ'wrae nermii ihe Coilnt'iTal to 
be BubloGt 10 eny lion, anruilty ininrnai, nnEumhiance, or charge, oilier thim Hio ancu'iiy i n i i ' m i provUari lor In tills Agreonumi, wiihout 
Ihq imof wt i t inn consont o l Lander TNs includos sacunty in 'qrnsi i oven I I paiNir m right to Iho aocuilty Iniernatv granted lindoi ihts 
Agrnomont. Unless wa veil hy Lrni l r r , all proeeoda Irom any diiposlilon o l the Conaiaroi (lor whaiover loason) shan bi> held A trust lor 
Lonriar and shell not bo commlnoiod with eny oihor lunla; provided howovoi, ihia reaulremonl aheH not consinuia cotisent by Loniler to eny 
sale 01 Olher dlspoaiilon Upon lecolp*, Grnnior shall Immedlainiy deliver nny aueli procnmls to Lqndei. 

Title Grentor rpiwesqnis and wairania to Londor ihat Grentor holda good ond maikoiaMo tiHo to the CollBipral, frnn and cloei of en l-ens 
and encumbreneos OKCI^ I lor tho l>en e l this Agraemnni No Imandng eiaiement coveimg any ol Iho Collaioral is on Irfa m any pubiie 
oll lce aihi>r than thns« which ralleci the incwi ly Inieresi creeiod by this Agreemenl or to wNch Lender hss speclHcaliy eonanntnd 
Granior ehali dalond Lender's rights In tho Colleieral ega-nii Ihe deims snd demands of oil other prreons 

Ropnlrs and Mainlnnnnco Grantor agrro i to kiion and mainialn and to cBuse others lo keap and mainseln, iha Collalnral In pood nnlar, 
roiuir nnd eandiiion et eli ilmoe whliq tlila Anieemnni lomaina In nlfoei Ginnior lutihpr agreae lo nay when dtai ell claims lor work done 
on, or aervlcqa rondi*rnd or mainnnl furniahed ai connocmn wi th the Coiieinrei so Ihat ne lien or ancwntaranco may ever attach to or be 
liled aganst the Coiiaierai 

Inspaciion ol Cnlaiornl I endei end Lendet' i designaipd r<iprewninthrea end agents ahell hevo the ilghi at ail reaaonnbia times to e«anine 
and mapnct .ho Coila,aral whe iawr located. 

Tains, Asaassmania and Linns Granior will pay whan dun all lavoe, aaapaemanis and hana uimn iho Coiiaierai, -la uea or operaiion, upon 
iNe An-eeiT>ont, i>pon any promlsaonr noto or noloa awdonclng iho Indabtodnasa, or upon anv of tho other Ralaied Documante Oranioi 
mev withhold any auch payment or may aloct ' o contest any hen If Grantor's In good lalih eanduGimg en nppioprinie proceeding to ceniesi 
the oMlgstion I D pny and so long aa Lander's aiioresi In the Coilaieial ie net Jeoperduod In Lenrinr s sole opinwn If the Collaioral la 
suliiaciod :o a han which Is not dischargod within lifiaon (151 daya. Grantor shall dapoail with Londrr cash, a sullielani rorporaio sureiv 
liond or oihnr securi'y eanslncioiy in Lpnder wi an nmnuni edaqunie lo piovfcin Iw ihe diaehnrgn ol iha lien plua eny Inieinat, cosis, 
perndaadrie loos o i oihor chergoe l l ia i cnuhl accrue ee a rosuii o ' loreciosuio or sola o l the Collaiarai In any conieai Cramer shell defend 
Itaelf and Lender and ahai eailafy any Imal advorsa ludgnH'nt belora enfoicomrat egamat the CoDaieral Grentor shaH name Lender as an 
additional oHIseo under any auioiy bond lumahod In the conicsi procoedings. Grenior lurthor agrees to furnlah Lender with evidonee that 
such invpa, assosatncnts, and govommnninl and other ehergne hove born paid m M and In a limnhr mannor Grmnor may wiihhnhl any 
such paymeni or may flinct lo cnnipat any linn if Grnnioi la In gnoil lailh Gnmluciinp nn nmmprlaie urocending lo corneal ihn obbgnilnn to 
pev and so kmfl as Lfn l i i r a int irnsi in tho Coiiaii>ral is not leopardifed. 

Comphinee with Covammaninl Raqimamanie Grantor ehali comply ptompily with iril lewe, ontinaticea, rulas end roguleilpns Ol all 
govornninnial authoiities. now or Imreaftnr in effect, epplleabhi to tho ownership, production, dispoii i ion, or use of the Collaioral, Inclwling 
all Inwa or rogi^atlona lOlailng io Ihn unilue erosion of Nqhly ororiihi^ land or reiniinp lo ihn conversion ol wnilnnds lor the producUon ol an 
agrleullural proiluet or commodity, G'nntor may rnnnisi m ijanri Iniin any such lnw ord nnnm ei regiriniinn nnd withhold Gnmnllenrn 
duiinfi any precniMlng Incliellng appropnn a eppeiiis, so long ss Lender's Inierest n ihe CoRninial, in Lender s oirinhm, is tini leoiiardueii 

MaiaiduuB SiAiiancas Glamor re;iraBnris and warranie Ihai ihe CoilHininl never has been, mxl rmvar will be ao long aa ihie Agreement 
rnmaina a Man on ihn Collnierni, i i ied In violaiion o l any Cnwironmenial Lewe or lor Ihe nonoreiHin, manulaciure. aioraga, irnnaporiaiion 
ireatmoni, draposal, leioasa or ihrcaiened rnlaoao of any Haiarrioua Substance Tha repfi>saniatK)ns and warranitqa coniamad hprein are 
hosed on Grnnim' t dun ililigencn in mve^iHin'tng die Colininral lor llaraidoua Subatancas Grantor na'Pbv (1) tetaesea and wniveB any 
li i l i i iB claims flgainsi Lander Inr indnmnnv or conirilnulen In ihn ovent Granioi bccomns liabin (or cleanup or other cnsis tiraler any 
Cnvlronmatunl LawB, and 171 agrites to Indrmnlly, dalnnd, and iiold hnrmless Lender against any and all claims and loaaos rosui'lng Irom a 
branch ol iNs provision of ih i i Agrnnmeni TMa obligniion lo inriemnily nnd dalond BhaD stnvlve iha nnvmani of the inriebiadnesf aiHt ihe 
saiblacilon e l INs Agreemnnt 

Mantanancn o l Casualty tniurance Orenter shnn procure and malninm ell risks inaurence. Including wit lwul >imiintion lira, Ihefl and 
linbilltv eovoregn logniher wnh auch oihpr Insuinnce aa Lender may iniiulre with rnsiMCl lo the CollBlnrnl, In form, nmeunii , coverngiM and 
baela loaionahly occppinlife lo Landnr and Issund by a'compeny or compamea reasonnbly accopiaUa 10 LiHider Gionior, imon roquoat of 
Lenler, win dnUvei in Lonlei Irom lime lO lima llin ixdlcinB v canllfcains o l Insuianeo In form BBtiSlaciory to Lenrinr, liiphxUng atipulnikinB 
that eovpiogns will not bo cancoilnd oi dimlnsliod wiihout at leaei ion (lOI daya' p rn i wri l lon notice to Londar and not including any 
disclalmai of iho msurpr's habihtv loi lalhao to givo auch a notica Each Insuramn poHcv alao ahan inciudo an endniaemeni provldipg thai 
eovarnge m lavor ot LitHlnr will noi be ImiHilred HI nny way by any act, omisainn or iielnidi ol Greninr or any oihi>r pnraon In eonnnr'UMi 
w l ' l i nit nolicles covering aaaois m which Londor hoMa or Is ollored a socuniv intaiosi. Grantor will provlda Lanilor with auch baa Doyablo 
or oihpr enrioraomania as Lnnde' may rAquirn, If Grentor et eny time lolls lo nhtein or mainialn any Inaumtica aa reouirnd under this 
Agrenmeni, Lanrinr may Ihui sha l rmt bn olillgaied lo) obiain such Inswanca as Landar deems apprenrlaie. Including 11 Lander so cheeses 
'amglo nioresi Inaurence,* which wdl cover only Lenriqr'e mteroai In Iho Coiiaiorel 

AmiLcBiMin o l Iniurnnca Piocanda Oraniai ahell piompilv nniily Lemlar el eny lews or dnmnnn I D |hi> Collsieial, whoHnr or nei such 
caaually oi baa >• eovnrad l iy iiMurnncn Inndai mny mnhn piool ol loss II Grnniei IMIB I O de ao wli l i ln lifiann (IS) ileva of the cnsunliy 
All proceada Of any inaurance on the Colleieral, inchiding acciund iwoconils lliernon, shall bn held by Lender ee pari ol the Cnnaieral II 
Lnnder cmwania to rnpair or rnpiacemimi of ilia dntnaDad or deairoynd Collaininl, Lander shell, upon eaiiilaciory proof of nipendiiura, oav 
01 reimbiaao Granioi Irom the proeeoda lor the inesonable cost o l lepeir or leatoraibn II Lender doee noi consent to repair or replacomnni 
o l thq Collainral, Lenrinr ahaD rotain a aufficiont nmouni o l tho procooila to pay all o l the Indebiodnese, and ehell pny ihe balance to 
Ginn'or Any proceeds which h w o not boon iLnbursed wlihln six '61 meniha nl iei ihmr raceipi end whtah Qraniur liee noi Gomitiiiied to 
Ihn rapnir or rnato>aibn of Iho Collaioral ahan be uaAd to prdoav ihu indebfeilneaa ' ' 

Insurance Reserves Lander may roquirn Grantor to mainiaai w i th Londor rnaorvaa lor payment of mauranca premiums, w h c h rasorvee shsli 
ba ernaiiid by monthly pnymenis Irom Grsnior of a sum esilmetori by Lender to be auflblent in produce at taaai lilioen 1151 dey i beloro 
Ihn piemlum duo date, emounta at least oqual to the Insivanca premiums to be peal 11 l l ' ieen (161 deys belore payment la due iho reserve 
lijfiria are inBulliCleni Grantor afuiil unon tiamatid pav nny doficieney to Lender Thn leearva lunria shal tin hehl by^Londa' as a ganerel 
i lnnufi l nnd shall consil ium a noi i Ininrnst hnaring accouni which Lander mny aaiialv by (inymnnt o l 'hn Insuianca prcmnims required 'o bi> 
paid liy Graninr aa tliav liooome duo Lnndnr dooa not hold the resarve lunde In trust for Grentor, and LaiNler la not Ihe agent ol Gren'or 
•or Daymnni ol ihe Insurance oramiima loqirired in bo paU by Granior (hn msiionalliilliv lor the |ieymnni ol piemiuma ehell rnmain 
Granioi e sob rosponslbilily. 

ini i i f iHiM Rapofla Qranini, upon request o l I endiH, ahnB fwnlah IO Lendnr,rfl|ioria on nacli ••(taiinp txHIcv ol Inauinnca showiiig Biich 
Inlgima'lon as Landar may rnaaonnliiv riKiunxt Inclunmp the (olbwino (l> iha nnmn o l ihn insiirer; (21 iho risks Insureil* 131 Iho amoimi 
ol thn poGcy, (4| the propany msumd, (5) thn then curreni vohio on ihe basis o ' which insurence has been obtaaiod and the marmftr ol 
deiermining thai value, and (61 ihe expiration data o l thn policy In edilllion, Gianio' ehell upon request by Lender (however noi more 
olien thnn annually) havn an Indeprnrinni appraiser eaiisleetarv lo Landnr ilniernMin aa npidbabb, Ihn caah valuo or rat'ecamnni coat ol 
ihaColbiaral * " '* 

rtaara-lng Siaiamiinia. Rrnniar auihnr l iM Lnndnr in l i b a UCC litinnrlng sininmeni, oi alinrnaihraly a ropy o l iMs Agreamnni lo perleci 
I nnrior'a aeruii ly m'eieai At Londor'a ipqunai, Grenior additionally egrnna to aign all oihar dorumi<nia that aro neeoeaerv to peilect, 
proiqr i , and connnun Lervlei'a eocuiliv Iniamst in Ihn Property, Granioi w i l pay an liiing lans, tula trenslni Ines. and oihnr bes ami cnaia 
Inwoliwd iinlnsB iMOhlhitMl bv b w or unlaaa I nndai n rnqviod liv b w in iviv auch Inna and cnaia O'nniar Inavopalilv appmnii LendO' le 
mecuif l docwnAntx nncessnry to iranelai n i b II l l v ro is a rin'aidi Lambr may li'n a copy of l b s AqrMimpni as n 'mnncinp ^latnmnni II 
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Grantor changes Grantor's luinw oi uddioss, of the name or eddioss ol any puison uiantmg a sucuiily oitoiasi undur ttaa Agraumant 
changes, Granioi will promptly nonly tho Londur ol such change 

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS Until uulaull and uncapi as oiheiwlau piovidod beer.' with respeci lo 
BGCOunis, Grenior may havu iMSsassbn ot ihu langibhl parsonel ptoaorty anu burwiiclel uae 01 ull ihu Colbierul and mjy use i l in any lawlui 
mannor net inconaiatunt with tnls Agraumuni or iiie Ruiaiod Documunu, piovaiail that Grenior's iqi'H to posssssion eno beneiicldl uao siieii noi 
apply to any Colbtaral where poaeeaslon oi the Collaiarai by Lender is lequired by b w to porlect Lonoor'a sucuii.y Inieiesi In sush Colieiiiiiil, 
Until othurwisu noiilied by Landei, Granior may coibct any ol tha Cullaiural coniiBl.ng of accownis. At any inna end even though no Lvani ol 
DelaWi ealsts. Lender may eu re i i u HO ughls to coleet ihe •iccounia and to nonly eccouni debiora lo meko (Mymenis direoiiy to LuiKler lui 
epplication to iha Indabtudnass II Lsnder ei any imo hoa posssssion ol any Collaioral, whether bolore or el iei en Event ol Deteuii Lender ehell 
be deemed to heve uHrei iud luaaonabla cere in the cusioilv and praaarveiiOn of Iha Coibiarel II Lemlei tekaa such action (oi tl iai puiposu as 
Glamor shall requesi or aa Landar, in Landar'a eob diacioiion, shell deem eppiopilatu undor the circumaiences, but luliure to honor any loquoai 
by Glamor ehell not at itaolt be daamad lo be a laiiuie to eurciao reasonable caio Landar shall not bq loquvsd to tske any stops nocasssiy to 
piasorvo sny rqhis ai Iho Collaioral agalnat prior partiiM, noi to piaiaci, preearvo or mafl ialn any eecuiity interest given lo sociuo tho 
Indebtedness. 

LLNDCR'S EXPENOIIUHLS II eny edtion or procoeding is Gonimencea thei would metennily altoct Lendei'a Interest n the CoilaiuiBl or i l 
Gronioi fads to conipiv with any provlilon of itaa Agraomom or any Rolatod Docinienie, mcluOing but not limiieo to Grantor s lailufo to 
diBChaigu or pay whan duo any amounis Gianioi is rsqulred to ibachaige or pay widur iba Agreement or any Robiod Documon.s, lender on 
Granior'a bohall inoy (but shall not WI ODbgaiod to) lake any aetion that londor duums aoproprlaio, inciudinu bul not limiiud to dischuiuinu oi 
lidymg oil tsuus, hens, aeLuii'y n iv iesis, ancumbruncus and oihni claims at any time lowGd or pieced on the CaBjieiel and puying all coaia lor 
bsuring, muiniaininu iind aiuaoivinu lliu Collaierel All euch eNpendilu'ua incu>red or paal by Lander tor such nuipoaos will inun bbOi in.orosi al 
Itw rriio Charged lauler thu Note Irom iho date eicuirad or paal by Landui lO iiio dniu et ropeymunt by Giantoi, All auch aspenaos will become a 
pen 01 .no indeuiedneea anU, a. LenUei'a opimn, will |A| bu peynlde on demand, IB) be nddod lO iha lialuncu o l the Noia onu bu epportionnd 
among end be payabio wi in any Inatalimunt puynianiB to tiecomu duo dunng eiiiiBi Ml tna term ol eny eppiicabla insurance policy or 121 me 
romuinino term ot the Noto, or (C) ba liuaiud us a balloon payment w h c h wdi bo due end payaUa M tha Nate • maiuniy, Tha Agreoment abo 
wdl socuiu payment ol Ihoao omounta Such rq l i i ihei l bo In additbn to all oihei rights end lemodiea lo which Lender may he eninbd upon 
Daiauii 

DEFAULT Each of thu loDowing shon comtltuiu an Evunt o l Daloidl undui this Agrocmant 

Paymant Dafauh Grantor tads to muha any payment wlieii duo urtdar the indebtedneaa. 

Other Delaulis. Grantor lada to comply with or to peiiorm any oitwi toim, obUgatlon, eovuiuni oi condition conteinad in thia Agreaniani or 
in any ol iho Reiaiod Ducumunis or lo compty with oi lo iwi iorm eny lorm, oUigsnon, covcnani or eonoltion coniained In uny otliei 
agraemeni beiwoon Londor and Granior, 

I al io Staiemenis, Any Wdiiuniy, lopiusoniaiion oi siaiumoni mudu or luiniahwl lo Lender by Gimiioi or on Grenior's bahall unuur this 
Agreemuni or ihu Ruiuiud Documunis I i tal io or misluauiiig in any maiailal lespeei uiilier now or at Ihe ilniu inaciu or luiniaiwd oi beconios 
lolso or misisading at any t me thuiOiiliei 

Dalooiiva Coiiatarelnotbn. Ihia Agreamoni oi ony o l Iho HoiJiad Uu^unania caaaoa to ba m Id l loicu end utiuci lincludiiig loibro 01 any 
collatoiai ibcumant to craaio a valid and pailacted aacuniy mierasi or iian) ol iiny ilma and loi any roaion 

InsohienGv The dissobibn ol Grantor (raoaidbss of whathei ebetion to continue la muilol, any memuer witlMbawa from the limiiad 
liabbiy conipany, ei any Other lormlneiion ol Greniare oslsienco aa a going business oi tho cbaih ol any mombor. iho oisolvencv ol 
Grentor. ihe appoinimeni ol o loeolver lor ony pen ot Grantor a property, eny essignmeni lor iho bonelii of crooitors, eny lyou ol crediiof 
workout, or the commencemeni o l any proLoading under any banknipicy or insolvency lews By o< agsinst Qrenior. 

Croibtoi 01 Foiloiiuie Pioceedmgs Commoncamani ol lorodoaufo oi lo i lol iwo piocaodJigs, whother by ludiclal proceoolng, soil help, 
ropoaaussion or any eihur meihOd, by any eiedilor ol Grenior or by eny governmentel aguncy against any conatorel aociaing the 
indobtoonoaa Tins bciuoea a garnisrununi ot on / o l Grenior'B ecLounis, including daposii accouniSi wi ih Lenrier, howovur, this Eveiii o l 
OolBuii Shall not apply i l there M a good lolin dispuio by Granioi as to the valldliy or ruaaoiublBnuse of tho claim which Is the besle ol i lH 
Ciedllor or lorluiiuie muceoilinu eiiu i l Giaii ioi givoa Lundnr written noticu ol Ihu ciodilur or iMlaiiuia praGeadinii and uapOBiia with Lanilei 
moniea oi a auioty bond lot l i iu ciednoi or loitaituro proeeuaing, m an amuimi deiaimined Uy Londur, n lie aoie diaciotlon, ea being en 
adequate lusuive or bond for the diapuio 

Lvenis Atloeiii ig Guerontoi Any ol tlio prociKbng ovanie uccuie wi ih loapoGi to eny Gudrunioi o l any o i ihu Iniiebiudness or Guiiranior 
dioa ar becomee mcompoioni oi invokes m diipulos thu validiiv Ol, Ot liubiiily under, uny Ouaraniy ol the Indabiedneee. 

Advaiaa Change A moluriul odverso chengu occitfs in Gronior'e linenelol condiinn, or Lender bebuves the prospect Ol neytneni oi 
oerloimanca ol the Indebiednaas is Impaired 

InssGuriiy Lenuur in good laiin bebiues ilssll insecure 

RIGHTS AND RCMCDICS ON DEFAULT. i l im Evuni ol Dslai i l occurs undur l b s Agieomeni. al any iimo Ihaiaaliar, lendor shall have ail the 
nghis el a aecwod party under thu Ntliraska Uralofm Commurcial Code In addilion and without i imi iaibn, Landar may eKarciSo uny one or 
more ol the Whiwing righta and romedioi, 

AcGelaiBia InilatiiadiiDBa LenUur may ducbio ine onilie indatiimtnoBB, Hicluding any prepaymuni penally which Oranioi woukl lie rai|uliud 
to pay, immadiataiy duu and payaab wlihuui noMu ol any kind to Gianior 

AaBemUa Cuibiarai LaiHlur may roqiara Oreniei to duUvor lo Luiaier a'l or'eny poriian ol inu Coibieiel end any and all aeiiilicu.ua ol illio 
and other documonib lebting to tho Collaiarai Lunder may loquao Grantor lo asiemWe tho Colbiurai and meko i l uviuiabio to Lonoar at a 
pbca to bu deaignniad uy Lander Lendur also shan hove lull power lo oniei upon iha prepuriy ol Granior lu take posaosibn ol end 
remove the Coibivral, 11 iho Coibiarel contains other goods noi covoisd by l b s Agioemont at tho time ot repofiseaslon, Giaiuor ograos 
Lender mey take Mien othui goods, provided thei Lendur niekoa reuaonabb ettorie lo luiurn tliem to Granioi altar repoaaession 

Sell Ilia CollBtoiBl Lendor shall hovo lull powoi to aoU, Icaso, transfer, or otharwiso deal wi th tho CoOateral or proeaods ihciool In Londor's 
own noma oi ihei ol Gianioi LeiUei mey aall tho Coitatural B I publii, aucttan « pfluate ea-u Untaas tha Coilaierel i bua iun i to dacbna 
•peodJy In valuo or ta ol o type customaniy ooU on a recoBnued mdiLot, Landar wU gwu Cantor, and other periena aa icqiafod oy law, 
reaionebla mi ica o l tha lime end pbce of eny public sola, or of thu bnw and ptoce o l any public aa'o, or the time alter w h k h any pnvaio 
sale or any eihur diapoaitnii o l tho Colaiaral Is to be made Howevoi, no nauce neod bo provldad to ony poison who, altar Event ol 
Dutiiuit occuiB, enteia Into and auihuniicaiea an agraemeni wewMig ihut poraon'e ilghi lo noiiticetNin o l aale Tha requirements ol 
reasonable nonce shall ba mot i l auch nonca la given at ioeat ton (101 aaye beloio Iho nmu of iho ealo or aispositlon All oxponsas lolaiaig 
to the disposition ol tho Colbtaral, vicluUinB wuhoui bmiiation tha aAinnsos ol retaking, holding. Insuring, pfupaiing loi sale and selbng the 
Coiiaierai, ahali bucumu s pun of ihe •nuubiaonobs l acuod by iliis AQiaomoni and ahell be payebb on dumand, wi in mieicsi ai ino Note 
rule from ilutu ol u>|Hirtdiiuru unid iupaiU 

CadBCl Ravanues, Apply AcGOunts. Lendur, oilhur I IBBI ' or inrough a lucaivor, IPUV COJdCt tha paymcnis, lania, incoine, and ravenjea Horn 
the Colleieral, Lender may oi any ume m Lender e diacraibn tfansfer uny CoUeieiel inio Lonmir's own nsmo or thai ol Lender e nominee 
and loeclva iha paymcnis, rants, ineoma, and lovanuos ihorolrom end hold the seme e i eocuniy lor the Indebtodnooa or apply it to 
payment ol the indebtedneaa in auch order ol pfoteionco aa Lender may doteinwio Inaolei aa the Cotieloral conaiata ot accounia, oenetal 
MiiengibbB, inauranca poticlaa, •nairwnaniB, chattel paper, Choses in acitan, o i simdar propany. Lender may ibmend, eolbci, receipt lor, 
sot ib , compromise, odiust, suu lor, lorocbsa, or luaiuo on tho CoUaiaial es Lander may detoimmo, whutliei or not Indebtednaas or 
Colbtaral is then due For thosu puiposas. Lander mey, on benalt o l end in tho neme ol Grantor, laeenro, open ond diapoae ot mail 
eddressod to Giunior cnsnga any odriiesa lo which mail and peymunia aie lo be eeni, and endorse notes, checks, dratie, monay oidere, 
documents o l t l i b , inairunieniB and items ponainng to paymoni, ahipmani, or aioroga o l any CoUaiarei To lecdiiaie coiiecuon, Londar 
may noiilv account debtors and obiigoia on any Collataral to mako paymenia diioctly 10 Londar 

Obiain Dalldancv 11 Lender choosei to aeB any or oil oi tha Collateral Lander may obtain a ludgmeni aguinat Grantor 'or uny deliciency 
remaining on the indabtednosa duo to Lendoi aliat applicalion ol aU amounta lucalved Irom Iho oaorciio ol the rights piovKJud ai this 
Agieemoni Grenior shall I M liable loi a delidancy wran i l iha iransacinn daacnbod m thia aubiaaiion is a Bale ol dccounia or cha lal 
p jpei 

Oihei HighiB and RamadiaB Luiwoi ahali havu eii iiie nghia and remui! ea o l e Bocivad erooiior undor ine piuvisiona ot tho Unllorm 
Commoiclal Code, aa may ba amandod irom iima to tuna in addition, Londor ahell have and may onorclao any or all otnor rights and 
ramodioa It may have available ot law) In equitVi or otharwiso 

CiocMn ol RamedMi Eacupi aa mey bu pioiiibited by upplibebb b w , ull o l Lundur's nuhts end lemedMS, whother evidenced tiy this 
Agreemenl, tho Related Documonts, or by any otiiar writing, shall ba oumuleinre and may tie eMiiciaiKl aingutarly or concurranily Elucidm 
by Londar lo purauo any remedy ahell noi euiudo pursuit ot any other lomedy. end en etecilon 10 make e>pofidiluioa or to toko ocilon to 

http://aeiiilicu.ua
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l iuf loim an obligation ol Granior wider this Agroamani, alloi GraniM a laihaa lo pailoim ihali not allect Lendur e riglii lo daclarn a ilelauli 
and enuiciia lla lumadina 

MISCILLANEOUS PROVISIONS Tho lo-lowiiig miicoiiaiiaouB iiioviBiuiia uiu e peit o l Una Agreemuni 

Amsnilmonis This Agroement, loge'nei wi th any Related Documante, canstituioi ino entiia uidarsiandlng and agiaerRoni ol Iho paruas 
OS in the miiiinia ani lorih in ttas Agreement No oiierailon ol oi aiiiundmunt lo iliis Agioamani sliall bu ullacilvo uiileaa given m wil l ing 
on l signod by tho paity or paruai aought to bo charood oi b o i n l by tho alioioilon or omendmeni 

Eapanaas II Lendoi mtiltuloa any MBI or ociion to enlorco an^ ol iho luima o l this ABieumuni, Lendui shell be oniiileil lo rucover such 
sum BS Iho court may adjudgo loasonobie Wlieihor oi not any court action la Invohrod, and lo tho exiant not prohlbiiod by lew, all 
raoaonoMa Oapanaas Lender IneuiB thai In Lender's epuuon ara nacaaiafv at any lime lor tho iMOieeiion o l i ls Inierest or Ihu enforeumani ol 
lla rqiliia ahell become e pert of Iho Indebiodnaaa payable on dumand and shall bear inieroet ai the Noin roio Irom ihe date Ol Ihe 
oa|Mndituro until repaid expenses eouoiod by this paragraph inciuda, without limitation, howavor auli|uct lo any limits undur aiiplicabla 
law, Lendoi's umiensas lor bankiupicy procoedings Imcluding ollorts to modiiy or vaeoiu any auiomenc etay or injunBiionl, appeels, snd 
an i en Icipaiiid post luogmun. colbciuin SUIVILUSI IO I I IU a«iuni parmiliuo by anpliciible law, G'antor also will pay any court cons, m 
addition to aB other suma provided by law 

CapiMn Haailings, CepMn headmga in ilus Agiaemoni ma Iw eonveiwinee purposes only end ure not to lie usnd lo inietiKoi or uelinu I'le 
pmviabna of l bs Agieemeni 

Ooverrwig Low This Agieament wdl bo govained by ludeial b w applicdUa to Lender and, to iho nRiant noi pioenipied by (ederal law, the 
laws of Ilia Stain ol Nabeska wnhoui logaid to no eonltaia ol b w provuiena T b i AsiaenHini lies bean accepiod by Lender m ihn Sisie 
ol Nobaaka 

Na Walvai by Lender Lender shall noi lie deemud to have waived any ilghta under thia Agreement uidess auch woiuei is given in wniing 
end aifpiud by I ender No deby or omission on the part ol Lander ui eKOrclsing any right ahal operaio as a waiver ol such right or any 
Olhur right A waivoi bv Lender o l a laovialon ol itks Agreemenl chsH not preiudico Oi conaiilute a waivei ol LorNHi'a righl otherwise 10 
demand sinci eomplinneo wi in ihui prowsHin or any oiner pfavialon ol HUB Au'eemuni No tirioi waiver by Landui noi any courso ol 
duaiino Iwiweon Lender end Grantor, shall consiiluie a woivai nl iiny ol Lander's rights or of any 01 Gronicr's cUigaiions aa lo any fuiure 
iiBns,iGliana Whunovar ina conseni ol Landar is ruquirocl iMider l b s Agioemeiil, Hid gienimg ol sucn canieni by Londm In any inaiuiico 
BhaU not consiiiulu eontmulno conaoni to aubsaquuni insianeoa whuio auch consuni is roqulrnd and In ail cases ^uch consont may bo 
graniml ur withhold m the aab diseiniion ol Londur 

Nobcas Any nonce requved to bo given undur ilus Agiuumeiit ahan bo given in wrlimg, and ahali bo oftoctive when actually daiwoied, 
whan eciuoBy locewod by teblacBiiniia lunbaa otheiwlaa roquirod by law), whan dopoaltad with a naiionallv recognliod ovornlghi counoi, 
Ol, i l maded, wlian doposliod in il iu Uniiod Siatoa meil, ee met GIJSS, GOIHIIOJ or regisiaiod mail pasiuga piapaal, dirociad lo ina eddresisa 
shown near ihe begmnlno ol t bs Agiainnunt Any party may change iia oduroas lor noiMOa under thn Agioemont by givms loimsi wni ton 
notice to the other narties, specifying ihet Ihu purpose ol tho notice Is to chango ihu panv a addioss For nonce purposes. Grantor agiuiis 
to keep Londei Inloimad at a l nines o l Grontoi'a cwiani oddruaa, Urdess oiherwise (Movidod or roquireil by b w , if iheie is more then one 
Granior, any naiicu gwun by Lender to any Giantoi la deemed to bu nouGu ffvun to o'J Ciantora 

Powei ol Attoiney Grantor heruliy aiipoiniB Lemlur as Qruntai's Irinvoculile uttornev in laci toi tha puipoao o l OHOCuung eny doc imnn i i 
necossarv lo pariiiGi, ainonu oi to coniinuu i b i luciul iy miarLSt graniud In this Agrcdmani or lo dumorMi lurniinaiioii o l Idinus ol oiiior 
SBGurod periios, LomJoi may ai any nma, and wiihoui lu i ib i r uuiharuanon Irom Gianor, file a cailion, phoiograpbc or other icproiluction 
o l uny Imsncing siaiomani oi Ol Hue Agreomunt lor use aa a liruncmg Sieiument Granior will rdmburao LemUr lor all anpanaua lor the 
poi locMn ami tho continuaivn o l tho paileciNin ol Londor's sucuniy iniurosi in the Coibiaiul, 

Soverafadiiy II e court of comfietent juiiadiGiion Inids ony piovisvn ol this Agieemeni lo be libBel, invsM, or unenloicuebio oa to any 
Giicunsisnco, Ihai laiding ehell not moka tha oflunriirtB piowaian dbgal, invaU, or unentorceeMe as to any other cirGiansiance If leesible, 
Ihe oflamling prowsNin shal be considorod nmbliad so that it bocomaa bBei, v e U and onfoicaabio II tho ollonding provision cannot bo so 
modiliari it shall lie conaKtarud debtod l iom this Agioemont Urrfoss olherKisa required by law, the diegabty, invalidiiy or manloicoablii iv 
o l any pioviawi ol this Agiuemeni ahell not atlOLl Iho bBallly, vabdity Oi onlorcaaudity ol any oihur provision ol this Agreement 

Sucooaaors and Assigns Suliioci to any limiionans Siainil ui ihis Agroameni on ironsler ol Grantor's iniarcsi, l b s Agroemani anull bu 
landing upon ami inuro lo Iho bunulii of tha puitiua, i lwi i kuCGossoro and oasigns, it ownorshp ol Ihe CoUdtorai bocomus vostod m a 
poison Olher Ihan Giantoi, Lonuer, wiinoui noiico lo Gmnior, niiiv itael wi th Gionioi'B succaaaois with luluienGa m ihia Agrnnmiini and ihn 
InrielModiieBB by way ul lurbeurdncii or uiiuiieioii wiihoul idta,i8lnii Granioi l iem ihe ablluaiione oi t bs Agruumani oi i iabliiy under I I M 
intlubiudness 

Suiviuel o l RepioBanieiinni and WaiiaiiliaB AM tepieaaniailons. wairaniioa, and agreumania made by Gianior in iifca Agraemeni ahali 
survive iha eNOGuiion and doliuerv 01 ihie Agreemenl, shsli be caniinuing in naiwo, and shall remain In lull loico and altoct until auch iimu 
as Grantor's indebiodnoss ohoU be paid In l u l . 

Time la ol the Lssenco Tano • et tho osaonce in tho peileimanca o l tba Agreumuni, 

DCriNiriONS The following eapiiaiiiiid wards end luims shell havo iho loHowuig meanings whan usod ei this Agrsamunt Unbss spscilically 
staiod to the contiory, all laluiuncaa to dollar amaunte shsU mean amowits ai lewlul money ol Ihe Umied Sieiua ol Amorica Words and larmi 
uBod in Iho singidar siiidl includo I INI pbfaL and iha piuial ihidl includu the smgulai, aa the ennieki may loqwie WBids and icima noi oilmiwiso 
dalined in l b s Agreement shell hevo ihe meonlnga aiinbuiod to auch torms m the Unilorm Commarciei Coda 

Agtoemant, Thu word 'Agioumuni* iiiuuna Hue Commiirciid Securl,y Agraemeni, as Ihis Commureiel SoGuniy Agroemani may be amondi'd 
01 inpililioil Irom lime to ilmo, logatnor wnh nil luh ib ia ami sciieduloa atiached to this CommarGUl Socuilty Agroement l iom time to time 

aoi iowei Tho word 'Banawin* moons RoilTrack LLC and incluuos uU co iignuia and co-maters sqning ihn Nuie and all i lu ir BuccuBSOfa 
and Bssqns 

Coliaiaial The wwd 'CoBiiieiol* modns ail ol Grantor's right, i l t b sral Inioioat m and to ail tha Colbtaral ae duscriiiud in ilio Coiiaierai 
Doscripibn sactbn o l t bs Agioomont, 

Dolaidt The word 'Dafeull* means the Daleult eat to i lh m inla Agroanieni in Ihe saCMn iiiloo 'Dolaul i* 

Environmental Laws. Iho woids 'Cnvironmonial Laws* moan any and aH ataio, ludural and local ataiutoa, rogubiions and oidinancos 
rolaiwig in ina proiecilon o l human lienlth oi Ihe • nvironmeni. Including wii l ioui llmlioilon thn Comprehunaiua Enviionnieniel Response, 
Compensaiion, and Liabiiiy Act ol 1860, ea amended, 42 U,5,C Sochon 09O1, at aoq I'CCRCLA'I, the Supoilund Amendmonis end 
Reauinarliaiion Act ol 1880, Pub L No 00 •190 I 'SARA' I , tha Haraiitous MoianalB Trensporiation Act, 40 U S C Seotion 1801, nt soq,, 
IIIO Resouicu Consurvininn und Rocovury Ac i , •12 U,8,C Saclion 6 3 0 1 , at seq , or olher opiii>eBbb alma oi lodurni laws, 'ulos oi 
111(1 idnl ions oiloptoil iHirsuniit ib i rn io 

Cvani of Dolauli Thu woida 'Event ot Dolauli* maan eny of ino avunta ol delnull aei forth b inis Agiunmani m tha daieuli aecinn ol ine 
ABieomeni 

Giantoi Tlw woid 'Gianior ' mnena Redliuck LLC 

GuaianiOf Tha wofd 'Guaianiot ' maani any uuaranior. aitfuly, or accommodation pany ol any ai an ol Iha Indiibiodnasa 

Guaianiy Tho word 'Guaraniy' moona dw ouaianty from Guaionior to Londur, including wiinoui i miiaiion a gudraniy el oil or pan ol tho 
Note, 

Heiarrious Subsisncea The words 'Haiardoua Subaioncoa' mean matanaia that buoauiu o l thu r quaniity, concenirenon or iinyalcai, 
chomlGol or Inlociloua characturianca, may cauio or peso a prosenl or potontui hazard to human health or iho envHonmunt whun 
impropoiiy usod ironiod, aiorail, diBoosad o l , ganaratod monu'aciurad, iransporied or oiheiwisu handJad ~ha words 'Haiardoua 
SuiMiancdB- uio uaoil In iliair viiry broodost sonse and Incluilu wnlMhtt limiiation any end all ha/ardous oi toxic aubsiancus, maieiuilB or 
we i lo a i dullnud by ui lisiud umair ihe rnviranmnnial Lawa Tha lerm 'HaiuidouB Suliaiancua- also Inclialoi, wiihoui llmiiniinn, peirolauin 
and iNiirolaum by pioducia a< nny Iraciion ihurael anil BsbaaiDa 

IndsbiadnasB, Tlie woid ' Indebiudnusi ' iiiuuna ilie imlnliieilnuBB avidenmd by iha Noie or Rabiud OoGumoniB mctudmn all prmcipal ami 
iniaroi l logeihnr wnh all oihor indabiadnaaa ami GOBIB and ei iMniea lor which Giunior la lospanaibiu imler Has Agioemeni or i m b r any el 
tho Ralaiod Documenis, SpoclHeanv, wiihout kmi iaMn, Indobiorinesa ineludos the future orivancos aei lorih In ino Future Advancoi 
provision, together wnh ell n iufasi Ihuioon and a l amowi i i thai may bo indiiocdy aacurud by i lw Cioaa Collaiaraluaiian piuvlsion o l inia 
Agiaumoni 

Landoi Iha wont 'Lender' miuna CORNERSTONE BANK, its succuasois nnd asBigni 

Nolo T lu word 'No te ' moona the Nolo datud Sopiumhui 25, 2012 and aiocuiod liy RailTiack LtC in iho nnncipal amount ol 



COMMERCIAL SECURITY AGREEMENT 
LounNo 110259 (Contlnuod) Pugu S 

• 1,320,OB^t 77, loguthur wl ih all runewiils o l , untenBions o l , modillcatlons o l , lOlinancaigB o l , consoliduMnB o l , and Bubstiiuwns loi ina 
noto or credit ogiouniunt 

Piopoiiy Ino woid 'Propany' means all ot Granior'a light, t i tb and interest in and lo ell tno Propeny as described m ihu 'Colaioral 
Descripibn' ssciion o l i i u Agieemeni, 

Rebiad Documents The woids 'Roietod Documents' mean oil promiasoiy notes, ciedil egieufflanta, kiun ogroomanta, envlinnmontal 
agreemunia, Duaianiiae, aaciaitv egreiimonis, maiigagus, duuds uf i i M i , secivliy cbeds, ciriiaioiai moiigsgoa, and ull oilnir atatiumunts. 
agieomonia and Oocianonta, whother now or hoiealiur o«lsilno, e»ocutud oi eonnaciMin with the indabtoonoaa 

GRANIOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERaAL SECURITY AGRErMENT AND AGREES 1 0 ITS 
TERMS THIS AGREEMfaNT IS DATED SEPTEIWOER 25, 2012 

GRANTOR, 

II fiaSarTOutiairaaBiHiBii ul HmTriKk LLC 

LLNDER, 

CORNERSTONE BANK 

I • • • • • • M i l --J - M ••AUWiaiCIIUkliaiC la i lUI M l 



RailTrack, LLC Attachment A 
Marking 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNWR 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 
GNBC 

• GNBC 
.; GNBC 

GNBC-
- GNBC 

Number 
4500 
4501 
4502 
4503 
4504 
4505 
4506 
4507 
4508 
4509 
4510 
4511 
4512 
4513 
4514 
4515 
4516 
4517 
4518 
4519 
4520 
4521 
6000 
6001 
6002 
6003 
6004 
6006 
6007 
6009 
6010 
6011 
6012 
6013 
6015 
6016 
6017 
6019 
6021 
6022 
6023 
6024 
6025 
6026 
6027 •„ •,., 

.6028-
6029 • •'• 
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COrYCKRTIFICATION 

STATE OF NEBRASKA 

COUNTY OF Kr k 

On ihis 27y/day uf Sepiember, 2012.1 certificaic ihcU the ailached documeni is a inic and exnci 

and unaltered phoiocopy of ihe Comnicrcinl Security Agreement dated Sepiembcr 25, 2012 and 

Signed by R. Robert Butler, President of Browner Turnout Company 

iMRON BURGER 
^ »CamBBLtaLit20i8 I Notary Public 


